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Market
Product* Benchmark Value Quarter # |Year-to-date| # Annualised 3-year
(USD'm)

Downside Information

Risk Ratio Sharpe Ratio #

27four Pangaea Africa FoF # MSeC): E;hrlnﬁ::ca 6 -852% - 13 405% 11  679% 9  567% 8  3.45% 13 1168% 7  695% 9  -0422 12 ; ;
Absa Africa Equity Fund v Msec): E;'\I"njg:ca 3,296 -8.68% - 15 674% 16 -890% 16 -044% 3  11.75% 2 1094% 6  6.12% 4 0.773 2 ; ;
. Standard Bank
?H:g Gray Africa ex-SA Africa Total 368 -4.26% . 1 301% 1 216% 1 -831% 11 11.08% 3 1806% 16 7.95% 11 0228 5 ; ;
Return Index
Aluwani Africa Equity Fund MS:): E;“{'nﬁg('ca 1 -8.20% - 12 -5.94% 14 -816% 14 -8.03% 10 7.19% 6 1537% 14 817% 13  0.170 6 - -
Ashmore EM Frontier Africa MSCI EFM Africa 216 -6.14% 6 -358% 9  -638% 8 -429% 5  4.49% 9 1063% 3 616% 5  -0222 9 ; ;
Equity Composite ex SA Index
reriien A e | USE;'W * 456 -4.38% - 2 -127% 2 -484% 5 -12.08% 14  4.88% 8 13.71% 12 948% 16  0.267 4 - .
(]
FDL:’:; Africa Opportunities . 94  -534% - 4 282% 5 -409% 3 877% 12 130% 14 13.18% 11 571% 3 . . . -
Gt Wi Mt B[R IE:d'\g :f”ca 36 -6.56% - 7 328% 8 -601% 7 350% 1 10.51% 4 1218% 8 692% 8 0.610 3 ; ;
Investec Africa Fund - 106 -5.02% P 3 232% 3 -404% 2 -485% 7 4.34% 11 1077% 4  651% 7 - - - -
ti‘:‘:j'um Limpopo Africa - 232 -5.84% - 5 320% 7  550% 6 -401% 4  10.16% 5 1084% 5  559% 2 ; ; ; ;
Sr':n'\t/i':::ihﬁ‘zr'ca" MS;: E;'\I"n/:g('ca 319 -6.63% - 8 2.69% 4  -417% 4  3.32% 2 12.41% 1 974% 1 488% 1 0.929 1 . -
E;t?;"::fr: :fr'ca exSA MS:): E;“I/'n’:g('ca 485  -7.64% - 10 316% 6 -6.89% 10 -447% 6  4.46% 10 1236% 9 7.17% 10 -0315 10 - .
Sanlam Africa Equity Fund MS;: E;'\I"n/:g('ca 63  -7.16% - 9 -402% 10 -806% 13 -11.92% 13  5.72% 7 16.04% 15 858% 14 0015 7 - -
i’;‘;‘:ig?:;’gg" Frontier MS:): E;“I/'n’:g('ca 70 -8.58% - 14 -430% 12 -7.97% 12 -1520% 16  3.74% 12 1465% 13 9.19% 15  -0.198 8 - .
Z?:LZ’:gji:\t/rsusn” db Saharan MS;: E;'\I"n/:g('ca 67 -8.00% - 11 -6.15% 15 -888% 15 -14.81% 15 -2.50% 15 1059% 2  6.49% 6  -1502 13 . -
Sustainable Capital Africa Sl LE A o o o o o o o
b ol ex-SA Net TR 245 -10.27% 16 -440% 13 -7.92% 11 -7.85% 9  -5.22% 16 12.49% 10 809% 12  -0359 11 ; ;
Index
3M USD Libor + 5% 0.14% 0.46% 0.30% 2.23% 2.06% 0.15%
:\:ZS(EFM A A 5.92% - 0.62% 4.11% 5.44% 6.14% 11.65%
MSCI EFM Africa Index -7.80% I -4.88% -8.67% -10.20% -1.95% 19.46%
Is:;:an G SR -9.45% - 7.29% -10.11% -9.60% -1.38% 13.04%
:z:‘:srli:::k Africa Total 4.26% - 8.26% 2.16% 6.74% 7.98% 12.97%
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r
| Should you need any additional data or related analysis, please contact Fran Troskie from |
I RisCura on ftroskie@riscura.com or +27 21 673 6999. |

* These products invest in companies either listed on African markets, or generating more than 50% of their revenues on the continent. These products exclude exposure to South Africa.Performance is in US

Dollars and gross of fees. # Manager uses a Fund of Funds structure; return is NET of underlying manager fees.

v GIPS compliant.

- No data available.

This document or any part thereof cannot be copied or distributed to anyone without written acknowledgement of its source. RisCura does not warrant the accuracy of the information contained herein. This document does not present investment
advice of any kind. Under no circumstances shall RisCura be liable for any damages (whether direct, consequential or incidental) suffered in the course or as a result of using the information and the user shall assume the full risk of relying on it in
making an investment decision or in advising anybody in this regard. For more information please contact Fran Troskie at ftroskie@riscura.com or +27 21 673 6999. RisCura Solutions (Pty) Ltd and RisCura Invest (Pty) Ltd are authorised financial services
providers.
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