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Benchmark Quarter # |Year-to-date # 1-year # Annualised 3-year Dow'nS|de # Inform:.mon # [Sharpe Ratio #
Risk Ratio
27four Pangaea Africa FoF # MSeC): E;'\I"njizca 34 -0.16% | 4 184% 7  -428% 9 -1650% 12  8.78% 10 1111% 1  621% 3  -0116 11 0768 10
Africa Sustainablity Fund v MSeC): E;'\I"nj;:“ 20 -3.16% - 14  056% 9 -076% 4 -1203% 9  5.08% 12 1185% 4 653% 7 0408 12 0434 12
ﬁr:rf:zrﬁ'ﬂizce Africa Msf): E;“{'nji::ca 208 -1.13% . 9 -006% 11 -505% 10 -11.33% 8  11.10% 9 1299% 8  693% 8 0.180 9 0838 9
Allan Gray Africa ex-SA Skl RIS
! v Africa Total 255 -0.20% 6 -067% 12 -521% 11 -1629% 11 13.77% 4 1578% 12 886% 12 1554 1 0868 6
Return Index
2:::?;{;25,'\:02??'” Africa MS:): E;'\I"njg('ca 563 0.29% I 3 175% 8  -075% 3 -413% 1  15.07% 3 1132% 2  539% 1 0.634 6 1258 3
Goramaiien A fen Frentas [ US_E;'W * 645  -2.74% - 12 035% 10 -2.84% 8 -534% 3  17.50% 1 13.08% 9 636% 4  0.889 3 1267 2
0
Investec Africa Fund - 549 -2.10% [ 10 -147% 13 -621% 12 -19.70% 13  2.64% 13 14.81% 10 8.14% 10 - - 0215 13
'Fvl';';’ent”m AT [y MSeC): E;'\I"nj:x'ca 59 -0.31% I 7 198% 6  -009% 2 -603% 5 12.25% 6 11.99% 5  6.38% 5 0.359 8 098 4
2:'(‘;:’::1‘::; ?u'\:;'F Africa MSeC): E;'\I"nﬁzrx'ca 9 -0.19% | 5 211% 5 026% 1 -479% 2 15.71% 2 11.69% 3 548% 2 0.726 5 1269 1
?r'gn'\t’i':::ih':zr'can MSeC): E;'\I"nj:x'ca 87  -0.43% I 8 215% 4  -093% 5 -1025% 7  12.02% 7 1292% 7 7.02% 9 0.378 7 0908 5
:;:ig”;ﬁ;”&izhara" MS:): E;'\I"njg('ca 56 -3.13% - 13 6.03% 14 955% 14 -1563% 10 11.26% 8 1270% 6 641% 6 0151 10 0866 8
Prescient Africa Equity Fund MS:): E;“I"nj::‘:a 65 0.71% I 2 466% 1 -172% 6 570% 4 13.23% 5 1514% 11 881% 11  0.829 4 0867 7
E;‘l‘l‘i’;":fr: :fr'ca exSA MS:): E;'\I"njg('ca 117 -2.62% - 11 250% 2 -2.75% 7 -975% 6 - - - - - - - - - -
i:;rlizsA:Srfzn Frontier Manager data not submitted in time for publishing.
Sustainable Capital Africa S&P Pan Africa
Alpha Fand v P ex-SA Net TR 91  1.83% 1 217% 3 -6.64% 13 -28.14% 14 8.41% 11 1747% 13 1037% 13  1.029 2 052 11
Index
3M USD Libor + 5% 0.44% 1.35% 2.79% 5.98% 5.61% 0.31%
:\:ZS(EFM Africa ex SA 2.67% 2.80% -4.07% -14.00% 9.14% 15.51%
Isri;';:a” AT SIS 3.10% 1.21% 4.37% 22.15% 0.96% 14.24%
Standard Bank Africa Total 1.13% -0.64% 4.11% -23.76% 3.16% 16.90%

Return Index

r
I Should you need any additional data or related analysis, please contact Fran Troskie from I
| RisCura on ftroskie@riscura.com or +27 21 673 6999. |
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* These products invest in companies either listed on African markets, or generating more than 50% of their revenues on the continent. These products exclude exposure to South Africa.Performance is in US
Dollars and gross of fees. # Manager uses a Fund of Funds structure; return is NET of underlying manager fees.

v GIPS compliant.
- No data available.

This document or any part thereof cannot be copied or distributed to anyone without written acknowledgement of its source. RisCura does not warrant the accuracy of the information contained herein. This document does not present investment
advice of any kind. Under no circumstances shall RisCura be liable for any damages (whether direct, consequential or incidental) suffered in the course or as a result of using the information and the user shall assume the full risk of relying on it in making
an investment decision or in advising anybody in this regard. For more information please contact Fran Troskie at ftroskie@riscura.com or +27 21 673 6999. RisCura is a licensed financial services provider.
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