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Market q
Downside Information

Risk Ratio

Benchmark Value Quarter  # |Year-to-date # 1-year Annualised 3-year
(usD'm)
MSCI EFM Africa |

27four Pangaea Africa FoF s o 1 30 -0.07% 11 -7.37% 8  23.65% 10 -23.65% 10  -4.79% 9 11.78% 2 7.48% 4  -043 12 -0392 11
) . MSCI EFM Afri
Africa Sustainablity Fund v "' 1 Inde)'('ca 15 -0.16% | 12 -438% 2 2065% 7 -2065% 7  -5.75% 12 1242% 3 778% 5 0401 11 0447 12
. Standard Bank I
Allan Gray Africa ex-SA Fund > 122" "% 199 -0.69% 14 -1014% 15 -3070% 14 -30.70% 14  -4.85% 10 17.07% 13 1017% 13 1380 1 0229 9
Ashmore EM Frontier Africa  MSCI EFM Afri
rp— A de)'('ca 456 0.53% 1 13 781% 9 -17.66% 4 -17.66% 4  1.24% 1 1154% 1 664% 1 0313 2 0129 1
o 4 3M USD Libor +
Coronation Africa Frontiers % foor 502 0.84% I 8 -835% 12 -24.59% 11 -2459% 11 0.44% 3 14.41% 10 8.55% 8 -0.275 10 0.074 3
6
Investec Africa Fund Uif?::::'zirt 354 0.21% | 9 -7.94% 10 -2461% 12 -2461% 12  -8.80% 13 1401% 9 872% 9 - . 0615 14
Laurium Limpopo Africa MSCI EFM Afri
o pop sC o riea 60  1.01% B 6 618 3 a11e% 1 a11e% 1 ; ; - ; - - - - - -
Momentum Africa Equit MSCI EFM Afri
f S secx am de:('ca 39 2.19% B, % s s 6 1m9T% 6 -14s% 7 1295% 6 815% 6 0015 7  -0080 7
Momentum AM SIF Africa MSCI EFM Afri
oxSA Equity Fund secx am de:('ca 8 093% B, e 6 as7% 5 as7% 5 04a% 3 1265% 4  7.42% 3 0.264 3 0065 4
Old Mutual African Frontiers MSCI EFM Afri
fund secx am de:('ca 85 1.46% B, o 7 asoaw 2 asea% 2 0.37% 5 1273% 5 822% 7 0178 5 0003 5
PineBridge Sub Saharan MSCI EFM Afri
Africa quuity furd secx am de:('ca 98 -0.04% 10 -319% 1  21.18% 8 21.18% 8  0.85% 2 1308% 7  673% 2 0258 4 0097 2
MSCI EFM Afri
Prescient Africa Equity Fund Secx oy Inde:ca 4 1.22% i 5  -850% 14 -26.09% 13 -26.09% 13  -5.18% 11 14.98% 12 9.99% 12 0692 13  -0.306 10
Prudential Africa ex SA EF i
Equity Fund Msecxl SA':/:]:::“ 100 2.52% 1 673% 4 -1717% 3 -17.17% 3 -131% 6 13.93% 8 876% 10  0.086 6 0054 6
Sanlam African Frontier E i
Morkets Furd Msecxl S:':f‘::ca 73 1.73% B . sux 1 3w 9 3% o 205% 8 1445% 11 9.26% 11 0215 9  -0163 8
Sustainable Capital Africa P i
Alpha Fund v P Sips:;j::;a 59 -2.32% - 15 -7.92% 10 -36.62% 15 -36.62% 15 -11.43% 14 1840% 14 12.56% 14 0061 8  -0.584 13
3M USD Libor + 5% 0.44% | 1.35% 5.98% 5.98% 5.58% 0.31%
US Government 10 Year T-bill yield + 6% 0.66% [ | 1.98% 8.20% 8.20% 5.74% 0.54%
MSCI EFM Africa ex SA Index 3.42% ] -1.81% -15.16% -15.16% -1.84% 15.03%
MSCI EFM Africa Index 9.05% [N -10.19% -24.81% -24.81% -9.08% 16.48%
S&P Pan Africa ex-SA Net TR 0.02% 3.31% 23.19% -23.19% -10.33% 14.32%
Standard Bank Africa Total 0.30% | -4.28% -31.94% -31.94% -17.71% 17.45%

iShouId you need any additional data or related analysis, please contact Fran Troskie from
ERisCura on ftroskie@riscura.com or +27 21 673 6999.

* These products invest in companies either listed on African markets, or generating more than 50% of their revenues on the continent. These products exclude exposure to South Africa.Performance is in US Dollars and
gross of fees. # Manager uses a Fund of Funds structure; return is NET of underlying manager fees.
v GIPS compliant.

RISCURA



RisCView -

Annualised Fyear Retum

Pan-Africa ex SA

December 2015 - Page 02

381 USD Libar + 5%
L
3.50% —
PineBridge Sub Saharan Africa Equity Fund
Ashmare EM Frontizr Africs Equity Campaosits Cormnation Afriea Frantiers
L
Maomentum AM 5IF Africa ex3A Equity Fun:l'—n
-1.20% — Mamentum Afrfica Equity Fund
Old Mutual African Frasftiers Fund E MSCI EFM Africa ex 54 Index
27faur Panga=a Mllan Gray Africa ax-58 Fund
Prudential Africa =x SA Equity Fund L
-5.90% —
Africa Sustainablity Fund PrescientAfrica Equity Fund
Sanlam African Frontier Markets Fund
Inwestsc Africa Fund
. )
MSC1 EFM Africa Index
060 —| -
10.60% SEP Pan Africa 2x-3A Het TR Index Sustsinable Capital Africa Mlpha Fund
L
-15.30%
Standard Bank Africa Total Return Index
L]
-20.00% - T— — — T— T— T
-1.50% 2.10% E.70% 9.20% 12.90% 16.50% 20.10%

Annualised3-year Risk



